(1$&7

( QDEQ@Y $1UFDQ AVAV [RU7WDQVRUP DWYH ( QHU\ $FRHW

7WDOVIRLP LQJ 8 LEDQ &RRNLQJ
7KH (1 $&7 3WIRMPW/,P SDFWQ . IMHQ\ L, QRUP DOSHWBP HQW
. DP SDD 8 JDQGD

$WWH KHDUMVRI . DP SDD 8JDQGD @HV . MHQ L DQ LQIRWP DOVHWIBP HQAJ WDSS@Y) Z W \WKH
FKD@IQI HV Rl WDGIMRQDOFRRNIQJ SIDPWEHY 7KH GHQVH WP RNH [LRP  LOHI | LEHQWMRYHY DQG WH
KHDY\ UHIDOFH RQ FKDUFRDOFRQWOXH VR GHIWDGH DIU TXDDW DQG VADIQ KRXVHKRT EXGIHW
Z KI®! DOR FRQMEXWQJ VR HQYLLRQP HQWBOGH] LDGDWRQ DQG D Z IGH DUD\ Rl KHDOK VRADODQG
HFRQRP LF FKD@IQI HV ,WZ DV 1Q WKLY VHWQI WKDWKH_( QDE@R]_$1UFDQ &IMHV [RU7IDOMRUP DAYH
(QHUI\ SFRHW (1$&7_ SWRMFW IXQGHG E\ 8. DIG DQG P SGP HQMG E\ &/ (. $IUFD Z W
VXSSRUVILRP 0 HF &RUBV(QHJ\ P SDPW @XQFKHG DQ LOQMWDWYH VR P RGHQ]H FRRNQJ
SWDPWEHV IQ WLV FRP P XQIW

$HIDOVMEHZ R . ML . DP SDD

. VHQ\ LV NWKHQV ZHH RQFH GRP IODWMG E\ WDGIMRQDOP HBA@E WRYHV Z MK VE R WILGV RI
UHVIGHOW LHOLQ RQ LOH | IAHQWFRRNIQI P HWRGV &KDUFRDOXVHG E\ Rl KRXVHKR@V SOFHG
D 1.QDQADOEXWEHQ DQG H DFHEEDWMG WH GHVAXPARQ Rl WH HQYILRQP HQW 0 DQ\  UKMGHQW
SXURKDVHG I XHOGDI® D UH®PARQ RI WH SUHFDURXY KDQG VR P RXW. H DAMQPH SUHYDBIQMOQ WH
VHABP HOW

$ YIVIG H DP S®I Rl WHVWH KDWGBWKISV VO U $EEDML D\ HDURG OQGRWG 1Q . IVHQ\ LZ KR @YHV
Z W KLV VER Z LYHV DQG HBIYHQ FKIGUHQ 1Q D IBRG SLIRQH DUHD +H VSHQW 8.J DQGDQ
WKV 8*; HDFK ZHHN RQ IIWHZ RRG DQG FKDUFRDO FUHDWQJ WP RNH WDWOI WKLY 1DP 1O

VWKJ J @I Z IMK FKURQIE FRXJ KIQJ DQG H H LLIVMMRQ




7WDGAMRQDAKDUFRDOWRYHY DQG, &6 WIFNIQJ IQ XVHIQ. MHQ L

SHRIQJIQ) WH GHHS IRRMG QDWIH R WDGIMRQDO SIDPMEHV WH (1$&7 SIRMFW 1Q
FRADERUDARQ Z W : DQD 6ROMRQV DQG * LHHQ %R (QHU\ DQG WH NH  JRYHWDP HOW
DXWRUMHY 0 LQMM RI (QHU\ DQG 0 LOHDO HYH®RSP HOWO (0' DQG. DP SDD . DSWDOSIW
SXWRUW . &&$  |DFHG WH IRWP LGDEGIVWN R LOWRGXAQ] FODQ FRRNIQJ WIRKQRERJ LHV VR WKLY
FRP P XQW 7KH FRQVRUAKP ®G E\ : DQD 6ROMRQV HP S®\ HG D P XONIDFHWG DSSURDK

IOARGXAQ) HBIFME SUHWXUH FRRNHYY /3* WRYHV [P SLRYHG FRRARYHY DQG EUTXHWHV DV
DOMUODAYH | XHOVRXUAHY 7DIBRUQI WHU DSSWRDAK VR P HHWWH GLYHUH QHHGV R . MHQ\ LV
UHMGHOW WH SLRMPWWRXJ KVWR DGGLHW ERW SUDPAFDCDQG FXOYUDCEDUIHYY VR FKDQU H

) RUO U $EEDVL WH LOVHUYHQWRQ Z DVD @ HIQH $1WIUDWAQGIQJ D FRP P XQW P HHWQJ

RUDQVHGE\ : DQD6ROMRQVIQ) HELKDY KH SXURKDVHG WH/ 3* WIFKQR®J\ 7KLV
WDQUMRQ LHGXFHG KLV | XHOFRWV/ VR 8 * ; SHUWHI L@ Z KIFEK @MW D P RQW
FRP SDUHG \R KLV SUHYIRXV P RQK® H SHQGWXHRI 8* ; RQ FKDUFRDO 7KH \Z IWK

KDV W QULEDQWD [P SLRYHG KLV 1 DP L® V KHDOK DQG WHUMNQI FROGIMRQV

- DVWFK VKLV YIGHR VR KHDUP RUH WDOM RUWP DVIlYH WRRUHV ONH VKLV

$V FEDQ FRRNQJ VROWMRQV Z HH IR@IG RXWDRRW . MHQ L WH P SDRAZ DV WDSIG 7KH XWH R
WDGMRQDOP HRAF WRYHV GURSSHG \WR ZKIBI [P SIRYHG FRRNWRYHV JDIOHG SRSXOUW

DP RQYJ Rl KRXMHKR@V / 3* WRYHV DQG HBPWIF SIHWXH FRRNHYY DARFRXQWAG |RU DQG
Rl XVDIH UHVSHAAWHO




P SOP HOAMRQ ZDV NH R WH SIRMPWY
VKFFHW  $Q HQG@H VWXUH Rl
LIHVSRQGHQW  FRQGXPMG  1Q  -XCH
IOFXGIQ] KRXVHKRGV DQG VP DOEXVOHWHY
SWRYIGHG FXADO IQW KW IR FRP P XQW

QHHGV DQG SUH HUHQAHV

1RWE® WH WUH IRXQG WDW RI
WDQDPARQY ZHH PDGH 1Q FDWK  ZKIKK
HOFW WH FRP P XQWYV SWHHHYH IRU
IP P HGDW SD P HQV FKDIDPMUMAE Rl W
SUHGRP LODOWD 0 XMIP  SRSXOMRQ DV Z HODV
WH SIRMAW HIRUV VR P DNH WIRKQR®J LHV
DI RUEDE®! WILRXJ K GLYHUH SD\ P HOARSWRQV

7R DFFRP P RGDWM [L.QDQADO FROVADIOW  \WH
SURMIPAKDG RIIHUHG YDURXV SD\ P HOWP RGHY

IOFOXGIQI FDVK SD\ P HQW DQG LQ KRXVH FLHGIW

RSWRQV

7KH SIRMRW VXFRHW DOR KIQI HG RQ FRP P XQIW DP EDWDGRW @MNHO U . IEHX Z KR EHIDQ KLV

LR®I LQ 0 DUFK

( TXISSHG Z W D P HI DSKRQH DQG IOHW 0 U . [EHX P REL@ HG UIHMMGHQW

WDIVHG DZ DUHQHW DERXWWH GLLIHIHQWFBDQ FRRNIQJ | XHY DQG WIFKQR®RI IHV (3&V ,&6V / 3*
DQG EUTXHWMV EHQJ IQMRGXFHG DQG DGGLHWHG VDIHW P VFRQPHSVRQV

+ 1V GHGIFDWG RXWHDFK Z DV IQVAXP HQWAQ

RYHURRP 1QJ UHVMBQRH DQG SURP RWQJ WH
EHQHIW Rl FBDQ FRRNQJ ,Q UHRI QURQ Rl
KV IQOHOAH 1Q SWRPRWQ  WHW
WIKQRRILIHV WH FRP P XQW P HP EHWY/
KDYH QIEENQDP HG WH WRYHV . LIEHX 6VRYHV

7KH FRP P XQW KDV H SHUHQPHG W QULLEDQW
EHOHIW RYHU KDD Rl WH UHVSRQGHQW

UHSRUMG WP H \DYIQIV DQG | DWMU FRRNIQU
SIRAHWHY [P SIRYHG DU TXDON Z LW
WP RNH IUHH NWWKHQV DQG HFRQRP IF LHIH
GXH VR UHGXPHG | XHOFRW




0 U $SEEDWVIDP I® IRUIQWEQRH QRZ HQW\V D KHDOKIHUKRP H HQYLLRQP HOWDQG | DWMUP HDO
SUHSDUDMRQ MOFH VZIWKIQJ WR /3* ' XH VR WH HIRUW Rl 0 U . IEHX DQG KLV IH®Z
DP EDWDGRWY/ WHVH DGYDQURI HV VSUHDG WILRXJK WH FRP P XQIW DQG GLRYH D FX®UDOWKLW
VRZ DUG FODQHU FRRNIQJ P HWRGV DV GRFXP HOWG 1Q D YIGHR KL K@ KWQJ P SLIRYHP HOW 1O
FODQ FRRNQJ DFFHW Z WIQ . DP SDDVIQIRWP DOMHMBP HQW

7KH SURMIPW VXFPFHW Z DV XQGHU/FRUHG E\ KL K XVHUVDWY DPARQ BIYHY $Q LP SUHWYH | HOV
VDIHUZ W WHUQHZ AWRYHV DQG WH VDP H SHUPHQWI H H SUAWHG D FRP P M@ HQWR FROWOXH
XVIQJ FODQ FRRNQI WIFKQR®RJ HV 2 YHID@VDW DRARQ Z DV UHP DINDE® KUK Z W QHDUD D@
UHVSRQGHQW LHSRUAQI WH\ Z HLH HWHUYHY VDAY LHG RUVDWU LHG

,P SDAVDOR H WIQGHG EH\ RQG LQGYIGXDOKRXVHKR@V 2 YHUD WILG Rl XVHY/ UIHAHYHG SRVIWWYH
IHHGEDAN ILRP - QHLJ KERXW DERXVWIMHUVZ WK VR FBDQ FRRNIQJ  DQG Rl WHP H SIHWHG D

GHVILH VR DFT XILH DGGMRQDOFGDQ FRRNIQI WIRKQR®J LHV 7KLY J LRZ 1QJ LOWAUHWAYL] QDO D LREXW
FRP P XQIW DSSHWM | RUIXUMHULP SLIRYHP HOADQG LQORYDURQ

© DQD (QHU\ 6ROMRQV DIH DPWYHO HQIDILQ) WH FRP P XQW DQG SIRYIGIQI FRQAQXRXV
VXSSRUMR VNGB! DAXHY LDVHG E\ HDUD DGRSWAY LQFOXGIQ) GLLILEX@V @ KWQJ WH EUTXHWMA
WH GHP DQG IRU P RIH WDIQIQJ DQG VXSSRUN WH KLIK XSILRQWFRWRI WH SUIRGXFW DQG
XQUHIDE®! DQG SRRUTXDON HBIFWEW VXSS® IRUWH ( 3&6 DP RQI\WRWHUFRQPHWV

7KH (1$&7 SIRMPWO . IVHQ\ L SLRYIGHV YDOXDE®! LI KW |RU VP LOU LOMUIHOMRQV 1Q XUEDQ
LQIRUP DOVHWBP HOW ,W \XFFHW GHP RQMDWY WH FRP P XQW V Z LI QHW VR LOQYHWIQ
DIIRUGDE®!I VROMRQV WH [P SRUBQRH Rl RITHUQ) D W(DQIH RI WIFKQR®J IHV VR DGGUHW WHU
GLYHUH QHHGV DQG WH QHFHWIW Rl RQIRIQI VXSSRUADQG WDIQIQJ

. MHQ LUMGHQW Z IW WH ( 1 $&7 WDP DWIKH . IVHQ\ LFRP P XQW HQIDIHP HOWHYHOW  -XQH







