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IXQGHG SURVIFW LQ 6RX\W $ IUFD DIP R GUYH 6RX\W $ IUFD\
MVWWOQMMRQ VR D ®Z FDEERQ HFRQRP\ E\ EXL@
FDSDAW DGYDQAQ) SRR DQG [LQDQAQ) FIP DM UHOWAC
SIRVIFV  \WIRFXVHV RQ W@ GHYHEBSP HQW LOWYMW RD
VAHQIWHQQ) DQG WDDE®! \ROMRQY R DFFHGIDA
FOP DM DRARQ

-0 (* LVWHVHFRQG SKDWH RI WH$ GMODAYH ) IODCHLQ) IR\
0 XQHFSDQ P EHGGHG * HOHUIWRQ $) 0 (*  SURMIPWZ KIFK
ZDVIP SOP HOMG EHE HHQ DQG -0 (* IRPXVH\
RQ \XSSRUWY P XQFASDDAV 1Q 6RXW S$IUFD ZIW
GHYHBSIQ) HP EHGGHG J HOHIDARQ SIRMPW 7KLY LOFOGH
WH SUHSDUDAWRQ RI SUH IHDVELDN WXGIHV 1LQDQFIDOP RGHY
DQG UHIXOWRY JXIGDQFH $ GGIMRQD® \WH SURMIPWKDY T
VARQ FDSDAW EXI@IQ) FRP SRQHQMR HTXLS P XQFISD
RIFDY ZW WH NQRZGIGIH DQG \RRY QHFHWOUY \R
QDYL) DM WH HP EHGGHG J HQHUIDARQ MQGVFDSH HIHAW MO
-0 (* IVIP SOP HQMG E\ ,&/(, $1UFD D QHEZRW Rl ®FD
DQG UHJIRQDO JRYHUOP HON FRP P IWMG R \XWIIQDE®
XUEDQ GHYHEBRSP HQMQ SDWZHUKLS Z W WH ' HYHBSP HQ
YOQNRI 6RXANHDS IUFD ' 96$

6KLUW IRUP XQUELSDIMHV LQ DQ HYRALQY
HBIPWFLW @QGVFDSH

BRXW $1UFDQ P XQFLSDOMAV 11QG \WHP VHOHV DAD FUW E
MQRMUH 1Q D FKDQI LQ) HBIPAWIFIW VHARU + IMRUED® \WH.
URGI KDV SUP DUO EHHQ \R GMAIEX\WM SRZ HUVKXSSTHG E\
(WRP ' 05( 7KLV GHSHQGHQFH RQ D \L QG
VXSSTHULY QR BQI HUVXWIIQDE®! HVSHAD® Z KHQ IDFHC
Z W GUDP DWF IQFUHDVHV 1Q (WNRP V EXON HBIPAL EWVEALIM
W XQUAIDE®! VXSS® DQG WH JURZIQ) WHQG Rl ©Ut
FXVRP HY GHHPWY ILRP WH JUG 6$ 5(,7
SQYHUW R 3UARUD 7KH UHAXO) ®W R
HEPWEIW UHYHQXH Z KIFK KDV KIMRUFD® FURW VKEM. GHC
RWHU HWHQADOVHMEHY WUHDMQV WH 1LQDQRIDOKHDAN. R
P XQFSDOMY DQG [P SDFW YXQHIE®! KRXVHKREG
/ HGI HU 1(56$

,Q UVSRQH 6RXW $IUFDY HQHU\ SRIF @QGWDSH KD
EHIXQ D SWIRXQG DQG DFFHBUDAY WDQVMRWP DWR
5HPHQADQG RQJ RIQI BHRWP VP HDQ WDWP XQIELSDOW M DU
EHFRP L) P RUH DPWYH SDWASDOQN 1Q WH HOHU\ VHRRL
7KLY DARZ V P XQELSDOMY VR SXUXH HQHU\ VHRXUW DQC
ILQDQRDOXVEIQDELDA WURXJ K HP EHGGHG J HQHDW R
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SXUBRWH RI WH UHSRWV

7KH UHSRWWHYHV DV D SUDPWEDOJ XIGH VR WH UHI XODWRY
OQWDSH IRU HOW WWH P XQFISDO  HP EHGGHC
JHHDARQ SIRWFW 1Q 6RXW $IUFD W REMIFWM LV \k
VP S@\ WH FRP S®f SRIA HQVLRQP HOQWSWRYIGL @ FBDL
DPWRQDE®! J XIGDQFH R VXSSRWAP XQFLSDORIILEL  DFURWA
GHSDWR HON ,Q SDWFX@U WH UHSRWKHSV R L BQM DX
DYRIG SRWQMDOUHI XOWRY IDEDICZ V 1Q DQ HP EHGGHC
JHHDIRQ SUIRMFW EHIRWH L QUIFDQW UMRXUFHY DU
FRP P MG R LW GHYHEBSP HQW

BHAMRY _ LQARGXFHV WH UHBIYDQAUHI XOWRY  SIRYIMRQ
DQG RXVERHY WH VIMSV DQG FRQUGHUIMRQY QHHGL @ W EF
P DGH DVWKH SUH HDVELDA KB H

BHAMRO  WHQ KL K@ KW N BU IMDAWYH WKUW \KRZ LQJ

KRZ UFHQW WHHRWPV DH FUDMY I QUEDQW QHZ
RSSRUMQUWHVIRUP XQFAISDCHP EHGGHG J HOHIDWRQ

7KH UHSRWALY D FRUH FRP SRQHQAR! DQ QWM UDMG VXSSRU
IWDP HZ RN ZKIFK IQFOGHV WH -0 (* UHSRW) L QUAQU
DQG RZQHUKIS PRGHY IRU HP EHGGHG JHQHIDARQ
* XIGDQFH IRUBRXW $ | UFDQ P XQFISDOWHV 7KH FRP SDQL E
UHSRUDWAMV P XQEISDDAHV 1Q VHBPWY D IIQDQAQ) DX
RZ QHUKIS VIAKPMWH IRU HP EHGGHG J HQHUDWRQ \WDWL
VILRUHG R WHU XQT XH FRQM WDQG VIADWI LIE REMIFW My
7RI HWHU WHVH UHSRUV DWMMAP XQIAISDDWAV 1Q FRQIL QW
P DNQJ FUMFDOHDUD W H GHAMRQV DIRXQG HP EHGGHC
J HOHIDARQ SIRVFW
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VMS ZIWIQ WH SUH IHDMELOV MIH DQG 1Q DWHWMQ
SURMPAYLDELDN XQP DMO IQRWP QU \WH [LQDCDSSWRYDCRI D
JUG FRQOHAWRQ DSSTDMRQ VRXJ KWDAMKH IX@IHDVELDN
WBIH 7KV SIRFHW LIV GHWMP IQHG E\  ZKHWHU WH
SURSRVHG SURMIPWZ LOFRQOHAVWR \WH P XQIFLSDQJ UG RUWH
(MRP JUG D IDARU ZKIFK IV GHMP IQHG GXUQ) VM

VHOPMRQ 6HPURQ
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ZKRGMDB! P DINHW SIRFHWHY - 1 DARQDO  7UDOVWP WRQ
&RP SDQ 6RXW $ IUFD

7KH WDQUMRQ\R D FRP SHWAYH P DUNHWY D KLI K® WFKQEEDO
XQGHWINQ)  &LYIO VRAHW JURXSV KDYH DDHDG\ WDMHG
FRQFHUQVWDWKH FRP SG{ IW Rl WH 0 DUNHW& RGH FUHDWV D
\J QUFDQAEDWHUWR HOM IMNQI WH H FOMRQ Rl QRQ
H SHWYRIFHV ( QHU\ * RYHUQDQRH 6RXW $ [UFD 1 HE RWN

YRU HDP S®! WH RSHQ P DUNHWVIAKPXUH Z L@ UHT XILH
PXQASDOMY R IDARU XVHRIIVMP  FKDUHV
IP SOP HQMG E\ WH 17&6% DQG DSSUIRYHG E\ 1(56$
IQR IICDQADCP RGHY IRUDTHQHU\ SURVIFW

7KWV P HDQV WDWIL D P XQFSDOV GMSXWMV D TFHQFH
FRQGIMRQ RUMIULI LX@Q  WHIURQD UHFRXWAH LVVR DSSURDAK
WH + LK &RXWZ KIEK FDQ EH FRWD DQG WP H IQMQMYH
SIRFHW ) XUMHP RUH WH LQWOGIDIWY  Z RIMKRSV IRU
WH 0 DINHWERGH KDYH VHHQ YHY @ WG UHSUMVHQMRQ
ILRP P XQFISDDMHV DQG AMOVRAHW ( QHU\ * RYHUQDQRH
6RXW $1UFD 1 HI RW 7KH UMN LV WDWX®BN Z [@EH
GRMJQHG W IDRXU OUH HWEQKHG SO HY
0 XQFSDDAHY P XVWGHP DQG D VHDADMKH \WE®! GXUQJ
WHH IRWP DAYH VI HV \R SUHYHQVEHQ) ®FNHG IQR D
GIVDGYDQUE HRXVM VP

JRWP IQ) ZRWINQI JUIRXSV WRXIK 6$/* $ RURWHU LOMU
JRYHUQP HQEO IRXP V FDQ KHS SRRO UARXUFHY KD
NRZGGIH DG GHYHBRS D XQUHG SRMMRQ ZKHQ
HQIDILQ) ZIW 1 (56$ DQG WH 178&6% &RMERUMRQ FDQ
SURYIGH WP DIBIUP XQFLSDOMAY Z W WH FROFWH SRZ HUWR
KDYH P RUH LQ OHQFH
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